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Company updates 

 

Inland Homes (INL, 53p, £120m)  

Leading brownfield developer, housebuilders and partnership housing group, focused on South and South 

East. Sale announced of first phase of Cheshunt Lakeside, Hertfordshire project to local housing association, 

B3Living, for £15m. In addition, Inland Partnerships entered into a contract with B3Living to construct 195 

apartments in this Phase in a deal worth £35m.  Construction will commence in October this year.     

 

Economic data 

 

The Chancellor’s nine-month Stamp Duty holiday has fueled an “unexpected mini-boom” this month, 

pushing asking prices to record high, according to the latest Rightmove House Price Index (link). Average 

asking price of property coming to market in Britain rose by 2.4% compared with March pre-lockdown, to a 

new high of £320,265 and the 3.7% annual rate of increase is the highest since December 2016. There was a 

75% Y/Y surge in buyer enquiries since the start of July, reflecting a combination of pent-up demand post-

lockdown and Rishi Sunak’s increase in the threshold for Stamp Duty to £500,000. (There has been media 

https://www.rightmove.co.uk/news/house-price-index/


speculation that much of the uptake has been by buy-to-let investors, who still have to pay a 3% surcharge.)        

44% of new listings that came up for sale in the first month after the English market opened on 13th May 

have already been marked as ‘sale agreed’, compared to 34% for the equivalent dates last year. 

 

 

 

In other news … 

 

Local authorities are taking or have taken enforcement action against the owners of at least 30 buildings 

with aluminium composite material (ACM) cladding, the government has revealed, Building (link, paywall). 

The action is being taken against those companies which do not have a plan for remediating the dangerous 

cladding, having been ordered to do so following the 2017 Grenfell fire which killed 72 people. 
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