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Company comments 

 

Marlowe (MRL, 511p, £278m)  

Safety and compliance provider to commercial properties.  Acquisition of Rainbow Water Services and 

Caritas Group for £0.45m and £0.13m respectively. Kent-based Rainbow Water provides water treatment 

and hygiene services to a broad range of customers within London and the surrounding counties. It 

generated revenues of £1.0m and EBITDA of £0.1m in the year to 31 August 2019. Caritas, based in 

Lincolnshire, provides occupational health services. In the year to March 2020, Caritas generated revenues 

of £0.4m and EBITDA of £0.1m. 

 

In other news … 

 

Retail property. Shopping centre footfall is down 40% year on year in mid-June – twice as much as retail 

park footfall, reveals exclusive data from property management firm Workman, Property Week (link, 

paywall). The data shows that as of mid-June, 85% of shopping centre tenants were open and trading but 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all
https://www.propertyweek.com/news/footfall-slumps-40-in-shopping-centres/5109329.article


shopper numbers had not yet returned to anywhere near previous levels. One of the main problems for 

shopping centres was access, according to Workman. 

 

High street property. Lloyds banking group and Barclays are reviewing their office space requirements in the 

UK as the banks move to a home working first approach, Property Week (link, paywall). 

 

Power. Energy giant EDF has warned the Hinkley Point C nuclear power plant project is facing a “high” risk 

of missing its opening deadline due to construction delays, constructionenquirer.com (link). EDF gave an 

update on the project in its latest results announcement on Thursday. It said the impact of the Covid-19 

crisis meant “the risk of delays in the commissioning schedule is high. The impacts of Covid-19 on the 

schedule and costs are currently being assessed (including impacts on supplier production conditions and 

associated delivery times) and increase the risk of postponement of planned commissioning dates”. 

 

Infrastructure. Preparation for the arrival of HS2’s first giant tunnelling machines is now complete with 

construction of the 17m high headwall and ground reinforcement at what will become the south portal of 

the 10-mile long Chiltern tunnel, constructionenquirer.com (link). 

 

 

https://www.propertyweek.com/news/lloyds-and-barclays-banks-reviewing-uk-office-space/5109352.article
https://www.constructionenquirer.com/2020/07/30/hinkley-nuclear-job-facing-high-risk-of-delay-and-extra-costs/
https://www.constructionenquirer.com/2020/07/31/hs2-chiltern-tunnel-launchpad-ready-for-giant-tbms/


Fortnight ahead 
 

I’ll be off on holiday for the next two weeks, so the ‘Daily’ will convert to ‘lite’ mode … 

  

Construction and property, company and economic news 

4 Aug Keller Group (KLR) HY  results 

 HIS Markit/CIPS Construction PMI 

5 Aug Morgan Sindall Group (MGNS) HY  results 

 LSL Property Services (LSL) HY  results 

6 Aug Savills (SVS) HY  results 

 Hammerson (HMSO) HY  results 

 Serco Group (SRP) HY  results 

 nmcn (NMCN)  HY  results 

 Bank of England Interest rates decision 

 HIS Market/Lloyds Bank Halifax House Price Index 

11 Aug Cairn Homes (CRN) Trading update 

12 Aug Balfour Beatty (BBY) HY  results 

 ONS Construction output 

13 Aug Empiric Student Property (ESP) HY  results 

 RICS Residential Market Survey 

14 Aug Yew Grove REIT (YEW) HY  results 

Source: Companies, Sharecast, Factset, Progressive Equity Research 
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