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Company news 

 

OnTheMarket (OTMP, 101p, £73m mkt cap)  

Agent-backed residential property portal. HY (Jul) results. Rev +28%, £10.2m; PBT £0.7m (HY 19, loss before 

tax, £7.1m); net cash, £9.8m (£8.7m). KPIs: Ave rev per advertiser per month +15%, £124; agency branches -

2%, 12,245; monthly leads per advertiser +12%, 105; new homes developments, 1,512 (0). Current trading: 

“Strong consumer engagement with the portal since the easing of national lockdown restrictions in May, 

with record leads indicating that those consumers most active in the property market visit 

OnTheMarket.com”. Outlook: Assuming the UK housing market remains open and active, the Group expects 

revenues and costs to increase from H1 20/21 levels in the second half year to 31 January 2021, as it invests 

to enhance service. The group expects to achieve a broadly breakeven adjusted operating profit position for 

the full financial year. “Whilst we remain cautious amidst the ongoing uncertainty associated with Covid-19, 

the actions we have taken, and the demonstrable value we provide our agent customers, gives us continued 

confidence in the future success of the company”.  

 

Palace Capital (PCA, 192p, £88m) 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


Diversified UK regional commercial property REIT. Update on trading and rent collection. Rents collected for 

March and June quarters, 94% and 90% respectively. For September, 70% collected, a higher percentage 

than at the equivalent stage in the previous two quarters. Cash reserves at 30 September, £14.3m, with a 

further £5.0m available from the RCF. Eight further apartments sold since the year end at Hudson Quarter, 

York, with 36 now sold at an aggregate value of £9.6m. Concessions granted at Sol Northampton with Accor 

Hotels in return for a five-year lease extension until 2032 and with Gravity Fitness in return for removal of 

the break clause, securing lease to 2034. Disposals of Meadowcourt, Sheffield for £1.25m, 30% above book 

value, and Hyde Abbey House, Winchester sold post half year end for £1.5, 16% above book value. 

Dividends: Minimum dividend payments of 2.5p per quarter recommenced, with next payment due on 16 

October 2020. 

 

In other news … 

 

House prices. Asking prices in Yorkshire & Humber have risen by more than any other region since the 

market re-opened, according to research from Knight Frank, reported in Property Industry Eye (link). Based 

on the figures, provided by OnTheMarket (OTMP), the average asking price for a three-bedroom house in 

Y&H rose 8.4% to £186,045. “While many buyers have responded to a period of lockdown by looking for 

more outdoor space, others have brought forward plans to re-locate due to uncertainty over the size and 

scope of any second wave of Covid-19. It will be one of several drivers of activity in coming months,” 

according to KF. 

 

 

 

Retail property. Almost 33 million sq ft of retail space has been lost in England and Wales in the past year, 

according to a study by law firm Boodle Hatfield, reported in Property Week (link, paywall). Of the 353 areas 

covered by the study, Manchester has lost the largest amount of retail space at around 326,736 sq ft, with 

Kingston upon Hull losing 247,569 sq ft and Coventry down 236,806 sq ft. The law firm said that the 

moratorium on commercial evictions, which has been extended for the second time – until the end of the 

year, could be disguising the true impact of the pandemic on the retail sector. 

 

Region Asking price, 

May

Asking price, 

September

Change

Yorkshire & Humber £171,688  £ 186,045 8.4%

North West £186,555  £ 199,319 6.8%

North East £130,895  £ 139,376 6.5%

Wales £168,370  £ 179,053 6.3%

London £600,565  £ 632,616 5.3%

South East £377,355  £ 389,063 3.1%

East Midlands £213,338  £ 219,498 2.9%

West Midlands £230,259  £ 236,720 2.8%

South West £294,231  £ 299,761 1.9%

East of England £320,126  £ 325,121 1.6%

https://propertyindustryeye.com/which-region-has-seen-biggest-asking-price-jump-since-the-market-re-opened/
https://www.propertyweek.com/news/more-than-32m-sq-ft-of-retail-space-lost-across-england-and-wales/5110501.article


 

Prices are as at the previous day’s close. 
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