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Company news 

 

Urban & Civic (UANC, 342p, £497m mkt cap) 

Master developer of large strategic housing and mixed-use sites in SE England, subject to 345p 

recommended cash offer from The Wellcome Trust Limited. FY (Sep) results. Loss before tax £8.1m (HY 19, 

PBT £16.3m); EPRA NAV -5.4%, £499m; EPRA NAVPS -4.7%, 343p; div 0p (3.9p). Strategic site plot 

completions, 844 (665). Loss predominantly due to property revaluations and lower land promotion and 

commercial property sales. Reservations at the five strategic sites in delivery 29% above pre-lockdown levels. 

Outlook: “Demand is holding up well and the immediate outlook remains good. There has been a marked 

improvement in conditions from the interim commentary in June, with good performance from all five 

strategic sites in delivery. The last month has been quieter in terms of new reservations but this more likely 

reflects school holidays and a second lockdown than any immediate change in housebuyer demand. On the 

basis of experience of the first lockdown, no materially negative impacts are anticipated over the longer 

term from the additional Government restrictions”. 

 

Costain Group (COST, 53p, £145m)  

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


UK construction and infrastructure services group. Helen Willis appointed CFO with effect from 30 

November She has experience in senior finance roles, including most recently as CFO of De La Rue. Prior to 

this, Helen worked at Premier Farnell between 2014 and 2017, including as CFO from 2015. She has also held 

senior finance roles at Pelican Rouge, AZ Electronic Materials, and HSS Hire. 

 

Marlowe (MRL, 545p, £328m)  

Safety and compliance provider to commercial properties. Completion of refinancing. The enlarged RCF with 

HSBC UK Bank and National Westminster Bank, replaces the Group's existing £45 million facility and 

comprises a three-year, £70m RCF and an additional accordion facility of £20m. The enlarged debt facility 

will provide further resources to support the group's ongoing targeted acquisition strategy. 

 

In other news … 

 

Stamp duty. HMRC has changed what has been termed as ‘incorrect guidance online’, meaning that 

property investors and developers could be owed hundreds of thousands of pounds in stamp duty refunds, 

according to Property Industry Eye (link). The guidance surrounds the 3% stamp duty surcharge introduced 

in 2016, on the acquisition of second homes or residential properties that were bought for investment 

purposes. HMRC issued guidance that this also applied to Multiple Dwellings Relief claims, even if they were 

not wholly residential. Consequently, those who have paid 3% stamp duty surcharge on a mixed-use multiple 

dwellings relief claim since 2016 “will be entitled to a refund”, according to David Hannah, chairman and 

chief executive of Cornerstone Tax. 

 

Fortnight ahead 
 

Construction & property: company and economic news 

 

23 Nov Sirius Real Estate (SRE) HY results 

24 Forterra (FORT) Trading update 

 Severfield (SFR) HY results 

25 Helical (HLCL) HY results 

 HICL Infrastructure (HICL) HY results 

26 First Property Group (FPO) HY results 

 Nationwide House prices 

30 Bank of England Mortgage Lending 

1 Dec Bilby (BILB)  HY results 

https://propertyindustryeye.com/property-investors-and-developers-could-be-entitled-to-stamp-duty-refunds/


3 Countryside Properties (CSP)  FY results 

 MJ Gleeson (GLE) AGM 

 Marlowe (MRL) HY results 

4 Berkeley Gp. Holdings (BKG) HY results 

 Stenprop (STP) HY results 

 Tritax EuroBox (EBOX)  FY results 

 CIPS Construction PMI 

 BEIS Building materials stats 

 

Sources: Companies, Sharecast, Factset, Progressive Equity Research 

 

 

Prices are as at the previous day’s close. 
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