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Company news 

 

Michelmersh Brick Holdings (MBH, 104p, £98m mkt cap) 

UK’s fourth largest brick manufacturer by volume. Trading update. U-lying revenue and profit for the 12 

months ended 31 December 2020 will exceed market expectations. “Trading performance of the Group has 

been resilient since June and this has continued through November”. Current production capacity is back in 

line with pre-Covid levels and turnover for July to October was 7% ahead of the equivalent period in 2019. 

The board has decided to repay the monies received under the Job Retention Scheme, totalling £0.5m. The 

board expects to report a positive net cash position at 31 December 2020, even after repayment of JRS 

monies, compared with a net debt position of £6.5m at 30 June 2020 and confirms it intends to pay a final 

dividend of 2.25p. FY results due 30 March.   

 

Economic data 

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/research/?company=&sector=38&published=all


Sales by builders’ merchants rose by 8.3% Y/Y in September, according to the latest Builders Merchants 

Building Index report (link). Q3 2020 sales increased by 1.0% Y/Y and were 63% higher than in Q2 2020, 

when many merchants were closed during the lockdown. Kitchens & Bathrooms saw the strongest quarter-

on-quarter recovery (+131%), but Q3 sales were down 7.1% Y/Y. Landscaping sales in Q3 were 24% up, its 

highest level since the index was set up in 2015. Workwear & Safetywear, up 8% compared to Q3 last year, 

benefited from a continued focus on PPE, while Timber & Joinery was up 3.5% over the same period. 

 

 

 

Fortnight ahead 
 

Construction & property: company and economic news 

 

30 Nov Bank of England Mortgage Lending 

 Nationwide House prices 

1 Dec Bilby (BILB)  HY results 

3 Countryside Properties (CSP)  FY results 

 MJ Gleeson (GLE) AGM 

 Marlowe (MRL) HY results 

https://www.bmbi.co.uk/news-blogs/builders-merchants-sales-to-builders-surge-in-september/


4 Berkeley Gp. Holdings (BKG) HY results 

 Stenprop (STP) HY results 

 Tritax EuroBox (EBOX)  FY results 

 CIPS Construction PMI 

 BEIS Building materials stats 

7 Halifax House prices 

8 Ferguson (FERG) Q1 results  

 Renew Holdings (RNWH) FY results 

9 Balfour Beatty (BBY) Trading update 

10  RICS Residential Mkt Report 

 ONS Construction output 

11 Bellway (BWY) AGM 

 Nexus Infrastructure (NEXS) FY results 

 

Sources: Companies, Sharecast, Factset, Progressive Equity Research 

 

 

Prices are as at the previous day’s close. 
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